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⚫ The information is provided for informational purposes only, and is not an 

offer to buy or sell or a solicitation of an offer to buy or sell any security 

issued by Hocheng or other parties.

⚫ Hocheng’s statements that are only historical and there are not any financial 

prediction.

⚫ Hocheng does not warranty their accuracy, reliability and completeness. 

There are a number of factors such as economic conditions, firms abilities, 

industry environment that could cause actual results and developments. 

Investors should not place undue reliance on them.

Legal Disclaimer
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Founded : 1961.12.09

Listed in TWSE : 1991 .10.14

Paid- in Capital : NT$3,698,000,000

Number of Employees：1,244

Main Products：Sanitary Wares

Headquarter :1F., No.398, Xingshan Rd., Neihu 

Dist.,Taipei City 11469, Taiwan (R.O.C.)

Company Profile
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Consolidated balance sheet of past five years

102 years 103 years 104 years 105 years 106 years

Total assets 11,435,028 11,638,802 11,275,524 11,544,513 11,207,467

Total liabilities 5,817,266 5,740,822 5,635,327 5,830,976 5,370,876

Total stockholder's equity 5,617,762 5,897,980 5,640,197 5,713,537 5,836,591

Net value 15.26 16.02 15.32 15.52 15.85

ROA 2.20 2.20 1.63 3.11 1.96

ROE 3.20 3.25 2.12 5.13 2.77
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Consolidated comprehensive income statements of past five years

102 years 103 years 104 years 105 years 106 years

Revenue 6,019,017 5,984,327 5,972,666 5,921,066 5,709,369

Gross profit 1,677,670 1,617,097 1,679,019 1,496,402 1,538,543

Gross margin 27.87% 27.02% 28.11% 25.27% 26.95%

Pretax income 157,031 142,192 163,697 -57,919 146,094

Pretax margin 2.61% 2.38% 2.74% -0.98% 2.56%

Earnings Per Share 0.49 0.49 0.35 0.81 0.46
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YT4Q17 Sales Revenue

HCG, 3,875,441 , 

67.88%

HCC, 754,072 , 

13.21%

HPC , 1,055,807 , 

18.49%

Other, 24,049 , 

0.42%

YT4Q17 Sales Revenue Total 5,709,369



Financial Results

7

EPS and Dividends by 102-106

102 years 103 years 104 years 105 years 106 years

EPS 0.49 0.49 0.35 0.81 0.46

Cash Dividends 0.33 0.3 0.2 0 0.3

Payout Ratio 67.35% 61.22% 57.14% 0.00% 65.22%
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（NT$Thous a nd） YT3Q18 YT4Q17 Di f f e r e nc e

Cur r ent  as s e t s 4, 849, 248    5, 332, 983    - 9. 07%

Noncur r ent  as s e t s 5, 985, 197    5, 874, 484    1. 88%

Tot a l  As s e t s 10, 834, 445  11, 207, 467  - 3. 33%

Cur r ent  l i abi l i t i es 3, 592, 605 3, 649, 082 - 1. 55%

Noncur r ent  l i abi l i t i es 1, 626, 725    1, 721, 794    - 5. 52%

Tot a l  Li a bi l i t i e s 5, 219, 330   5 , 370, 876   - 2 . 82%

Shar e  capi t as 3, 698, 536 3, 698, 536 0. 00%

Capi t a l  s ur pl us 13, 079       13, 079       0. 00%

Ret a i ned ear ni ngs 1, 657, 720    1, 693, 484    - 2. 11%

Ot her  equi t y 177, 107      356, 624      - 50. 34%

Tr eas ur y s har es - 16, 582 - 16, 582 0. 00%

Non- cont r ol l i ng i nt e r es t s 85, 255 91, 450 - 6. 77%

Tot a l  Equi t y 5, 615, 115   5 , 836, 591   - 3 . 79%

Ne t  wor t h 15. 25 15. 85       - 3 . 79%

ROA( %) 0. 10        1 . 96        

ROE( %) - 0. 86 2. 77        

Cons ol i da t e d Ba l anc e  She e t s
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（NT$Thousand） YT3Q18 YT3Q17 YoY

Revenue 3, 911, 948    4 , 120, 270    - 5 . 06%

COGS 2, 961, 130     3, 038, 274     - 2 . 54%

Gross profit 950, 818      1 , 081, 996    - 12. 12%

  Gross margin 24. 31% 26. 26% - 195bps

Operation expenses 979, 760       1, 005, 183     - 2 . 53%

  OpExp/revenue 25. 05% 24. 40% 65bps

Operation income - 28, 942 76, 813 - 137. 68%

  Operation margin - 0. 74% 1. 86% - 260bps

Non-operating income 1, 447         90, 490        - 98. 40%

Pretax income - 27, 495 167, 303       - 116. 43%

  Pretax margin - 0. 70% 4. 06% - 476bps

Income taxes 9, 361         68, 638        - 86. 36%

  Provision for taxes 0. 24% 1. 67% - 143bps

Net income attributable to parent - 31, 815 104, 254       - 130. 52%

  Net margin - 0. 81% 2. 53% - 334bps

Basic EPS（NT$） - 0. 09 0. 28         - 132. 14%

Diluted EPS（NT$） - 0. 09 0. 28         - 132. 14%

YT3Q18 revenue totaled NT$3,912 million,donw by 5.06% YoY.Net income attributable to

parent was NT$31.82 million down by 130.52% YoY.EPS was NT$(0.09),down by 132.14% YoY.



Financial Results

10

HCG, 2,724,393 , 

69.64%

HCC, 524,991 , 

13.42%

HPC , 647,082 , 

16.54%

Other, 15,482 , 

0.40%

YT3Q18 Sales Revenue

YT3Q18 Sales Revenue Total 3,911,948





Industry 4.0 Automated production-Ceramics
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Industry 4.0 Automated production-Ceramics
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Industry 4.0 Automated production-Ceramics
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Industry 4.0 Automated production-Brass
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Industry 4.0 Automated production-Brass



和成欣業股份有限公司 17

Industry 4.0 Automated production-Brass
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Compound material Certificate of Approval



和成欣業股份有限公司

Compound material
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L250*W105(CM)

Bumper of Truck 
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Compound material

Bumper of Truck 
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Compound material

Bumper of car 
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Panel Sheet Molding 
Compound

Aquaculture Panel 
Type Water TanK 

exterior

操作容水量：31,000L
Aquaculture Panel Type 

Water TanK Inside
Operation Water 

Capacity：31,000 L

養殖槽槽體

Assembled SMC Tank
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Radial Loading Endurance Test Bending Moment Endurance Test 13∘Impact Test

18” 8J Wheels Test report
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⚫ 徑向負載測試 ⚫ 彎曲力矩測試 ⚫ 13度衝擊測試

20”× 8.5J輪圈測試報告
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專利申請

專利編號 申請日 公開日 專利名稱

1 M509129 2015/06/10 2015/09/21 車輪輪圈

2 M540757 2016/12/28 2017/05/01 車輪輪毂偏移結構

3 I611913 2015/07/08 2018/01/21 車輪輪圈之成型方法

4 I637842 2017/12/15 2018/10/11 模具及使用該模具以成型複合材料輪圈之方法

5 201810575872.9 2018/06/06 申請中 模具及使用該模具以成型複合材料輪圈之方法

Patent Application

13
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⚫ 負載：2,907 Nm

⚫ 螺絲扭力達規範要求
⚫ 通過10萬轉壽命測試

⚫ 負載：594 kg

⚫ 對肋與對窗撞擊一次
⚫ 輪圈韌性達規範要求

⚫ 負載：1,553 kg

⚫ 檢測速度：100 km/hr

⚫ 通過50萬轉壽命測試

VIA specification
18” 8J Wheels Test

Bending Moment Endurance Test Radial Loading Endurance Test13∘Impact Test

14
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負載重：1924 Kg

(VIA：1553Kg)

迴圈數：100萬轉
(VIA：50萬轉)

碳纖輪圈加嚴檢測至120萬
轉無任何破裂與塑性變形

撞2次

撞1次

Bending Moment Endurance Test

負載636Kg加嚴撞擊三次亦
保持氣密性

負載3563Nm 檢測12萬轉
碳纖輪圈毫髮無傷

Radial Loading Endurance Test
13∘Impact Test

18” 8J Wheels Test CE specification
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負載重：1925 Kg

(VIA：1553Kg)

迴圈數：100萬轉
(VIA：50萬轉)

相當於乘載整車重量行駛
2512公里

負載636Kg

同一顆輪圈撞擊氣嘴與窗口
各一次
(規範要求一顆輪圈撞氣嘴
、一顆輪圈撞窗口)

負載：3,706Nm

檢測件通過100萬轉徑向試
驗後，同一顆輪圈拆胎進
行10萬彎曲力矩檢測
(規範要求徑向檢測與彎矩
檢測不同顆)

28

Bending Moment Endurance Test Radial Loading Endurance Test13∘Impact Test

CE specification20” 8.5J Wheels Test
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∆ 價格便宜
∆ 較重(12KG)

∆ 耗油
∆ 操控性不佳

∆ 減重20%

∆ 強度提升30%

∆ 油耗下降10%

∆ 操控性提升
∆ 成本較高(2倍)

∆ 減重35%

∆ 油耗下降20%

∆ 設計自由度低
∆ 造價昂貴

∆ 客製化盤面
∆ 規格可調整
∆ 零售價減半

全鋁鍛造輪圈
Forged alloy wheel

全碳纖維輪圈
Full carbon fiber 

wheel

複合式輪圈
Carbon fiber/alloy 

hybrid wheel

優劣勢分析
20” 8.5J Wheels Development Advantage Analysis

17
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加嚴項目：同一顆輪圈撞擊氣嘴與窗口各一次
(規範要求一顆輪圈撞氣嘴、一顆輪圈撞窗口)

⚫ 通過歐規衝擊檢測。

20” 10J Wheels Development 13∘Impact Test

18
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18吋 20吋 20吋

8J 8.5J 10J

Semi-Finished products
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Carbon fiber Wheels 
20”× 8.5J20”× 10J 18”× 8J
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立式車床 壓力釜

生產設備
Plant Construction

20

Production Equipment

AutoclaveVertical Lathe
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動平衡機 真圓度機

21

檢驗設備
Testing EquipmentPlant Construction

Circularity MachineDynamic Balancing Machine
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粗胚 銑床裁切邊料 外緣車銑 成品

20”× 8.5J-穩定生產
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GMP

Advanced ceramics

TFDA  approvalISO 13485
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Advanced ceramics Zirconia 
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Zirconia crown

Advanced ceramics

Zirconia 

Zirconia crown
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3D Flushing technology

Green flushing system, to create 

the maximum benefits for every 

drop, only 4.2 liters per flush.
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SWAROVSKI Faucet
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Rose gold

SWAROVSKI Faucet
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SWAROVSKI Faucet

Matte black
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The toilet for health care -Urine test

⚫ Body temperature

⚫ PH value

⚫ Electrolyte
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The toilet for health care
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The toilet for health care
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HOME space planning

居家空間

Elderly&Barrier free Space/Product
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居家空間

Elderly&Barrier free Space/Product

HOME space planning
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居家空間

Elderly&Barrier free Space/Product

HOME space planning
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Assistive Technology for Life - Exhibition

2018.07.19-22

Elderly&Barrier free-catalogue



Thank you for your attention !


