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Legal disclaimer
1810 (TWSE)

I).   The information is provided for informational purposes only, and is not an offer to  

buy or sell or a solicitation of an offer to buy or sell any security issued by Hocheng or 

other parties.

II).  Hocheng ’s statements that are only historical and there are not any financial 

prediction.

III). Hocheng does not warranty their accuracy, reliability and completeness. There are a 

number of factors such as economic conditions, firms abilities, industry environment 

that could cause actual results and developments. Investors should not place undue 

reliance on them.



Company profile

1810 (TWSE)

R e f o r m a n d I n n o v a t i o n



Founded： 1961.12.09

Listed in TWSE ： 1991.10.14

Paid- in capital : NT$3,032,000,000

Number of employees： 1,070

Main products： Sanitary Wares

Headquarter：No.135, Houzhuang St., Bade Dist.,Taoyuan City 334, Taiwan.R.O.C.

Commercial production base : Taoyuan, Taiwan / Yingge, Taiwan / Jiangsu, China 

/  Manila, Philippines
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Financial results

Consolidated balance sheet of past five years

2017 years 2018 years 2019 years 2020 years 2021 years
Total assets 11,207,467 10,786,249 10,913,518 10,738,661 11,470,876
Total liabilities 5,370,876 5,244,197 5,207,008 4,787,079 4,111,581
Total stockholder's equity 5,836,591 5,542,052 5,706,510 5,951,582 7,359,295
Net value 15.85 15.06 15.50 16.17 19.99
ROA 1.96 -0.15 0.92 1.28 16.12
ROE 2.77 -1.36 0.64 1.36 26.23
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Financial results

Consolidated comprehensive income statements of past five years

2017 years 2018 years 2019 years 2020 years 2021 years
Revenue 5,709,369 5,466,174 5,526,252 5,102,207 5,313,319
Gross profit 1,538,543 1,303,457 1,388,507 1,254,786 1,357,367
Gross margin 26.95% 23.85% 25.13% 24.59% 25.55%
Pretax income 146,094 2,011 78,837 185 66,675
Pretax margin 2.56% 0.04% 1.43% 0.00% 1.25%
Earnings Per Share 0.46 -0.18 0.13 0.24 3.33
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HCG, 4,068,004 , 77%

HCC, 495,681 , 9%

HPC , 744,135 , 14%
Other, 5,499 , 0%

YT4Q21 Sales Revenue



Financial results

EPS and Dividends by 106-110

2017 years 2018 years 2019 years 2020 years 2021 years
EPS 0.46 -0.18 0.13 0.24 3.33
Cash Dividends 0.30 0.20 0.00 0.20 0.20
Payout Ratio 65.22% 0.00% 0.00% 83.33% 6.01%
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Financial results

Consolidated Balance Sheet for The Third Quarter, 2022
（NT$Thousand） YT3Q22 YT4Q21 Difference
Current assets 4,859,840 5,550,655 -12.45%
Noncurrent assets 5,523,609 5,920,221 -6.70%
Total Assets 10,383,449 11,470,876 -9.48%
Current liabilities 3,066,607 3,107,407 -1.31%
Noncurrent liabilities 940,717 1,004,174 -6.32%
Total Liabilities 4,007,324 4,111,581 -2.54%
Share capitas 3,032,800 3,698,536 -18.00%
Capital surplus 15,223 13,478 12.95%
Retained earnings 2,968,843 2,881,696 3.02%
Other equity 315,616 677,933 -53.44%
Treasury shares -13,461 -16,582 18.82%
non-controlling interest 57,104 104,234 -45.22%
Total Equity 6,376,125 7,359,295 -13.36%
Basic EPS（NT$） 0.43 3.33 -87.09%
ROA(%) 1.67 16.12
ROE(%) 2.23 26.23


工作表1

		Consolidated Balance Sheets

		（NT$Thousand）		YT3Q22		YT4Q21		Difference

		Current assets		4,859,840		5,550,655		-12.45%

		Noncurrent assets		5,523,609		5,920,221		-6.70%

		Total Assets		10,383,449		11,470,876		-9.48%

		Current liabilities		3,066,607		3,107,407		-1.31%

		Noncurrent liabilities		940,717		1,004,174		-6.32%

		Total Liabilities		4,007,324		4,111,581		-2.54%

		Share capitas		3,032,800		3,698,536		-18.00%

		Capital surplus		15,223		13,478		12.95%

		Retained earnings		2,968,843		2,881,696		3.02%

		Other equity		315,616		677,933		-53.44%

		Treasury shares		-13,461 		-16,582 		18.82%

		non-controlling interest		57,104		104,234		-45.22%

		Total Equity		6,376,125		7,359,295		-13.36%

		Basic EPS（NT$）		0.43		3.33		-87.09%

		ROA(%)		1.67		16.12

		ROE(%)		2.23		26.23







Financial results

Consolidated Comprehensive Income For The Period Ended September 30,2022
（NT$thousand） YT3Q22 YT3Q21 YoY
Revenue 3,764,328 3,746,038 0.49%
COGS 2,785,978 2,809,630 -0.84%
Gross profit 978,350 936,408 4.48%
  Gross margin 25.99% 25.00% 99bps
Operation expenses 866,118 996,932 -13.12%
  OpExp/revenue 23.01% 26.61% -360bps
Operation income 112,232 -60,524 285.43%
  Operation margin 2.98% -1.62% 460bps
Non-operating income 127,720 1,902,098 -93.29%
Pretax income 239,952 1,841,574 -86.97%
  Pretax margin 6.37% 49.16% -4279bps
Income taxes 86,924 206,055 -57.82%
  Provision for taxes 2.31% 5.50% -319bps
Net income attributable to paren 152,929 1,114,251 -86.28%
  Net margin 4.06% 29.74% -2568bps
Basi EPS（NT$） 0.43 3.03 -85.81%
Diluted EPS（NT$） 0.42 2.98 -85.91%

YT3Q22 revenue totaled NT$3,764 million, incresing by 0.49% YoY. Net income 
attributable to parent was NT$152.93 million decreasing by 86.28% YoY. EPS was
 NT$0.43, decreasing by 85.81% YoY.


Sheet1

		（NT$thousand）		YT3Q22		YT3Q21		YoY

		Revenue		3,764,328		3,746,038		0.49%

		COGS		2,785,978		2,809,630		-0.84%

		Gross profit		978,350		936,408		4.48%

		  Gross margin		25.99%		25.00%		99bps

		Operation expenses		866,118		996,932		-13.12%

		  OpExp/revenue		23.01%		26.61%		-360bps

		Operation income		112,232		-60,524 		285.43%

		  Operation margin		2.98%		-1.62%		460bps

		Non-operating income		127,720		1,902,098		-93.29%

		Pretax income		239,952		1,841,574		-86.97%

		  Pretax margin		6.37%		49.16%		-4279bps

		Income taxes		86,924		206,055		-57.82%

		  Provision for taxes		2.31%		5.50%		-319bps

		Net income attributable to parent		152,929		1,114,251		-86.28%

		  Net margin		4.06%		29.74%		-2568bps

		Basi EPS（NT$）		0.43		3.03		-85.81%

		Diluted EPS（NT$）		0.42		2.98		-85.91%



		YT3Q22 revenue totaled NT$3,764 million, incresing by 0.49% YoY. Net income 

		attributable to parent was NT$152.93 million decreasing by 86.28% YoY. EPS was

		 NT$0.43, decreasing by 85.81% YoY.
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HCG, 2,898,856 , 77%

HCC, 229,707 , 6%

HPC , 619,214 , 17%

Other, 16,551 , 0%

YT3Q22 Sales Revenue
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4-1. The value of sustainable operation

【CSR-MY COUNTRY MY LAND TAIWAN FOLK MUSIC】

● All proceeds from selling tickets 
for this concert will be donated 
to related organizations:

1. Taiwan Medical Association

2. Taiwan Union of Nurses 
Association (TUNA)

3. Taiwan Association of Medical 
Technologists (TAMT)

1810 (TWSE)
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【CSR】

【Covid-19 Disaster Reduction in Taiwan】

4-1. The value of sustainable operation
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【CSR】

【Covid-19 Disaster Reduction in Taiwan】



4-1. The value of sustainable operation

【CSR】

【HCG sponsored the opening of Unisex toilets  in the New Taipei City Government】
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Mennonite Christian Church in Taiwan – Hualien happyfarm newdawn.

【CSR】
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NTHU RACING

【CSR】
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4-2. The value of brand marketing

【 C o m m e r c i a l s  f o r  2 0 2 2 】

Sales
Play this version on TV for 
5 seconds

AFC6699
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4-3. The value of quality recognition

The number of 
accreditations for the 
management system

ISO9001:2015 2

ISO14001:2015 2

ISO45001:2018 1

ISO50001:2018 1

ISO13485:2016 1

ISO17025:2017 1

CNS mark 9

MIT mark 1

nanoMark 1

GMP 1

Total 21

【 H C G ' s  s y s t e m  a c c r e d i t a t i o n s 】

Category

Unit

Unit

1810 (TWSE)


Chart1

		ISO9001: 2015

		ISO14001: 2015

		ISO45001: 2018

		ISO50001: 2018

		ISO13485: 2016

		ISO17025: 2017

		正字標記

		MIT微笑標章

		奈米標章

		GMP認證



管理系統認證數量

管理系統認證數量

2

2

1

1

1

1

9

1

1

1



工作表1

				管理系統認證數量

		ISO9001: 2015		2

		ISO14001: 2015		2

		ISO45001: 2018		1

		ISO50001: 2018		1

		ISO13485: 2016		1

		ISO17025: 2017		1

		正字標記		9

		MIT微笑標章		1

		奈米標章		1

		GMP認證		1







4-4. The value of smart new creation

【 H C G ' s  i n n o v a t i v e  p a t e n t s 】

Category

Item

1810 (TWSE)

HCG專利數量

新型專利 發明專利 設計專利

The number of 
patents for the HCG

New type 290

Contrivance 94

Design 218

Total 602


Chart1

		新型專利

		發明專利

		設計專利



HCG有效專利數量

HCG專利數量

49

14

4



工作表1

				HCG有效專利數量

		新型專利		49

		發明專利		14

		設計專利		4







4-5. The value of multiple products

Bathroom Cabinet Function Wash Face X Makeup X Storage 3-in-1

【 P r o d u c t s  o f  s t a i n l e s s  s t e e l  a n d  w a t e r p r o o f  w a s h b a s i n  b a t h  c a b i n e t 】

1810 (TWSE)



4-5. The value of multiple products

【 S m a r t  e p i d e m i c  p r e v e n t i o n  p r o d u c t s 】

Induction alcohol sterilizer
Face Nurse Intelligent Epidemic Prevention Machine

Urinal automatic flusher

Jet Induction Hand Dryer

1810 (TWSE)



【 " L e a d - f r e e"  p r o d u c t s 】

●According to research, excessive lead can easily 
cause symptoms such as headache, dizziness, heart 
palpitations, and unresponsiveness to the human 
body. The HCG lead-free faucet series, MIT quality, 
regulatory certification, and Hocheng checks allow you 
to use water with peace of mind.。

1810 (TWSE)
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【 B a r r i e r- f r e e  e q u i p m e n t 】

1810 (TWSE)

4-5. The value of multiple products



Feature of product :
●Using impact-resistant plastic to 

press the appearance of oak wood 
texture, resulting in lower moisture 
absorption than solid wood. ●Participate in reducing

deforestation 
by using furniture made of wood-like 
plastic.

●The tilting design of the seat surface 
gives you a more comfortable riding 
experience.

【 C o m f o r t a b l e  a n d  e n v i r o n m e n t a l l y  f r i e n d l y  b a t h  c h a i r  p r o d u c t s 】

1810 (TWSE)

4-5. The value of multiple products

●Color: White oak (imitation wood) 
●Material: Impact resistant plastic HIPS



【 S a f e  a n d  e x p l o s i o n - p r o o f  s h o w e r  c u b i c l e  p r o d u c t s 】

【The function of storage】

【Explosion-proof and safe products】

【Use safe and secure products】
【MIT
-The function of dry and wet separation】

1810 (TWSE)
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【 C a r b o n  f i b e r  c o m p o s i t e  m a t e r i a l s  a r e  u s e d  i n  t h e  t o e  p a d s  o f  s a f e t y  s h o e s 】

Promotional video filmed 
in Orchid Island

2023

100% carbon fiber

28∘Bending angle

Smile curve

• Brand own foot cover
• Meet the Asian foot design

• Special thickness design water guide strip
• Stable water flow

Can withstand more than a million bends

1810 (TWSE)

4-5. The value of multiple products



【 C a r b o n  f i b e r  c o m p o s i t e  m a t e r i a l s  a r e  u s e d  i n  t h e  t o e  p a d s  o f  s a f e t y  s h o e s 】

Carbon fiber toe cap(3D modeling)

This product has been on sale in September 2022.

48g / 
piece

Effective 
weight loss 
of 57.9%.

Steel toe cap 114g/ 
piece

Carbon fiber toe cap

Accreditation of 
CNS20345 
has been completed.

1810 (TWSE)
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氧化鋯瓷牙塊

Review of 
product 

accreditation.
Development 

of new 
products.

International 
marketing 
channels.

【 P r e c i s i o n  c e r a m i c  m a t e r i a l s  a r e  u s e d  i n  z i r c o n i a  p o r c e l a i n  b l o c k s 】

The product development of the 
gradient new color is completed.
The product development of 
more than 10 gradient new colors 
has been completed in 2022.

Accreditation of  TFDA  in Taiwan
It will be inspected by the Ministry of Health 
and Welfare in the second quarter of 2023. It 
can be registered for official listing and sale.

The U.S. market
It has cooperated with local dentists in the 
United States to actively expand the potential 
market of dental clinics and dental 
laboratories , and has shipped a small number 
of products in 2022, and will strengthen its 
sales promotion strategy to enhance 
shipment momentum in 2023.

1810 (TWSE)
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01Aluminum alloy trim

Patented product

Patented product

Fixed partition buckle

02
The only one in the world

Pottery kitchenware
03

100% waterproof

Foam board sink cabinet04

Warranty for five years

Five-year warranty
05

【 H C G  c u p b o a r d - F i v e  c h a r a c t e r i s t i c s  o f  k i t c h e n w a r e  p r o d u c t s 】

1810 (TWSE)
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4-5. The value of multiple products

01Taiwan Environmental 
Label

Green Building Materials 
Mark

02

Golden Deer E0 Health 
Board03

Blue Angel 
Certification

04

【 H C G  s y s t e m  c a b i n e t 】

1810 (TWSE)



Intelligent light 
control range hood

【 B r i t i s h  B a u m a t i c h o m e  a p p l i a n c e  b r a n d 】

brand speciality : ●Simple 
appearance, unique design innovation. 
●In the process from product design to shipment, to save energy 
The source is the biggest consideration. 
●Reduce the use of chlorofluoro components and pay attention to 
resource recovery. 
●Continuously strive for perfection in technology research and 
development, and take the lead in the international industry Driven, 
deeply loved by international celebrities.

Horizontal double port 
IH induction furnace

Single (double) port IH induction 
furnace

Steam oven

1810 (TWSE)
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4-5. The value of multiple products

【 E l e c t r i c  c l o t h e s  d r y e r 】

1810 (TWSE)

Feature of product
• One-button remote control 

electric lift.

• Telescopic clothes rail for 
drying freely.

• 45 strict quality inspections.

• Multiple intelligent protection 
devices.

• Rebound protection device in 
case of resistance.

• High-efficiency ultraviolet 
germicidal lamp.

• Smart hot and cold cycle 
drying clothes.



4-7. The value of production technology

2 4 5

M a n u a l  e m b r y o  r e t r i e v a l  
i s  c a r r i e d  o u t .

U s e  a  t h r e e - a x i s  r o b o t i c  
a r m  t o  p e r f o r m  s e m i -
a u t o m a t i c  e m b r y o  
r e m o v a l  o p e r a t i o n s .

M u l t i - a x i s  r o b o t i c  a r m  i s  u s e d  t o  c a r r y  
o u t  a u t o m a t i c  e m b r y o  r e t r i e v a l  w o r k .

【 T h e  m a n u f a c t u r i n g  p r o c e s s  o f  p o r c e l a i n :  t h e  a p p l i c a t i o n  t e c h n o l o g y  o f  a u t o m a t i c  e m b r y o  e x t r a c t i o n . 】

1810 (TWSE)



4-7. The value of production technology

Analysis of 
benefits

Traditional processing 
machine

CNC 4-axis processing 
machine 

Efficiency of 
processing

The processing cycle is 
too long

The processing cycle is 
greatly shortened

Technology of 
processing

Adjust the machine 
manually

Editing using CAM 
programs

quality of 
processing ordinary excellent

【 P r o c e s s  o f  c o p p e r w a r e - C N C  4 - a x i s  p r o c e s s i n g  m a c h i n e  】

1810 (TWSE)



Q & A

R e f o r m a n d I n n o v a t i o n
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Thanks for your attention!
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