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Legal disclaimer .

HOCHENG CORPORATION 1810 (TWSE)

Lca

). The information is provided for informational purposes only, and is not an offer to
buy or sell or a solicitation of an offer to buy or sell any security issued by Hocheng or

other parties.

II). Hocheng ' s statements that are only historical and there are not any financial

prediction.

lIl). Hocheng does not warranty their accuracy, reliability and completeness. There are a
number of factors such as economic conditions, firms abilities, industry environment

that could cause actual results and developments. Investors should not place undue

reliance on them.







Company profile .

HOCHENG CORPORATION 1810 (TWSE)

Lca

Founded: 1961.12.09

Listed in TWSE : 1991.10.14

Paid- in capital : NT$3,032,000,000
Number of employees: 1,070

Main products: Sanitary Wares

Headquarter: No.135, Houzhuang St., Bade Dist.,Taoyuan City 334, Taiwan.R.O.C.

Commercial production base : Taoyuan, Taiwan / Yingge, Taiwan / Jiangsu, China
/ Manila, Philippines
I






Lce Financial results

HOCHENG CORPORATION

1810 (TWSE)

Consolidated balance sheet of past five years

(UNITS:In Thousands of New Taiwan Dollars)

12,000,000
10,000,000
8,000,000
6,000,000
4,000,000
2,000,000
- 2017 years 2018 years 2019 years 2020 years 2021 years
M Total assets 11,207,467 10,786,249 10,913,518 10,738,661 11,470,876
Total liabilities 5,370,876 5,244,197 5,207,008 4,787,079 4,111,581
M Total stockholder's equity 5,836,591 5,542,052 5,706,510 5,951,582 7,359,295
M Net value 15.85 15.06 15.50 16.17 19.99
H ROA 1.96 -0.15 0.92 1.28 16.12
ROE 2.77 -1.36 0.64 1.36 26.23
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Financial results

HOCHENG CORPORATION

1810 (TWSE)

Consolidated comprehensive income statements of past five years

6,500,000
6,000,000
5,500,000
5,000,000
4,500,000
4,000,000
3,500,000
3,000,000
2,500,000
2,000,000
1,500,000
1,000,000

500,000

-500,000

(In Thousands of New Taiwan Dollars)

2017 years

2018 years

2019 years

2020 years

2021 years

M Revenue

5,709,369

5,466,174

5,526,252

5,102,207

5,313,319

Gross profit

1,538,543

1,303,457

1,388,507

1,254,786

1,357,367

B Gross margin

26.95%

23.85%

25.13%

24.59%

25.55%

M Pretax income

146,094

2,011

78,837

185

66,675

H Pretax margin

2.56%

0.04%

1.43%

0.00%

1.25%

Earnings Per Share

0.46

-0.18

0.13

0.24

3.33




Lce Financial results

HOCHENG CORPORATION

1810 (TWSE)

YT4Q21 Sales Revenue

(UNITS:In Thousands of New Taiwan Dollars)

Other, 5,499, 0%

HPC, 744,135, 14%\ /

HCC, 495,681,9%

HCG, 4,068,004 , 77%
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Financial results

HOCHENG CORPORATION

EPS and Dividends by 106-110

1810 (TWSE)

(New Taiwan Dollars)

o

2017 years

2018 years

2019 years

2020 years

2021 years

W EPS

0.46

-0.18

0.13

0.24

3.33

Cash Dividends

0.30

0.20

0.00

0.20

0.20

Payout Ratio

65.22%

0.00%

0.00%

83.33%

6.01%




Lce Financial results

HOCHENG CORPORATION

1810 (TWSE)

Consolidated Balance Sheet for The Third Quarter, 2022

( NT$Thousand ) YT3Q22 YT4Q21 Difference
Current assets 4,859,840 5,550,655 -12.45%
Noncurrent assets 5,523,609 5,920,221 -6.70%
Total Assets 10,383,449 11,470,876 -9.48%
Current liabilities 3,066,607 3,107,407 -1.31%
Noncurrent liabilities 940,717 1,004,174 -6.32%
Total Liabilities 4,007,324 4,111,581 -2.54%
Share capitas 3,032,800 3,698,536 -18.00%
Capital surplus 15,223 13,478 12.95%
Retained earnings 2,968,843 2,881,696 3.02%
Other equity 315,616 677,933 -53.44%
Treasury shares -13,461 -16,582 18.82%
non-controlling interest 57,104 104,234 -45.22%
Total Equity 6,376,125 7,359,295 -13.36%
Basic EPS ( NT$ ) 0.43 3.33 -87.09%
ROA (%) 1.67 16.12
ROE(%) 2.23 26.23




工作表1

		Consolidated Balance Sheets

		（NT$Thousand）		YT3Q22		YT4Q21		Difference

		Current assets		4,859,840		5,550,655		-12.45%

		Noncurrent assets		5,523,609		5,920,221		-6.70%

		Total Assets		10,383,449		11,470,876		-9.48%

		Current liabilities		3,066,607		3,107,407		-1.31%

		Noncurrent liabilities		940,717		1,004,174		-6.32%

		Total Liabilities		4,007,324		4,111,581		-2.54%

		Share capitas		3,032,800		3,698,536		-18.00%

		Capital surplus		15,223		13,478		12.95%

		Retained earnings		2,968,843		2,881,696		3.02%

		Other equity		315,616		677,933		-53.44%

		Treasury shares		-13,461 		-16,582 		18.82%

		non-controlling interest		57,104		104,234		-45.22%

		Total Equity		6,376,125		7,359,295		-13.36%

		Basic EPS（NT$）		0.43		3.33		-87.09%

		ROA(%)		1.67		16.12

		ROE(%)		2.23		26.23






Lce Financial results

HOCHENG CORPORATION

1810 (TWSE)

Consolidated Comprehensive Income For The Period Ended September 30,2022

( NT$thousand ) YT3Q22 YT3Q21 YoY
Revenue 3,764,328 3,746,038 0.49%
COGS 2,785,978 2,809,630 -0.84%
Gross profit 978,350 936,408 4.48%

Gross margin 25.99% 25.00% 99bps
Operation expenses 866,118 996,932 -13.12%

OpExp/revenue 23.01% 26.61% -360bps
Operation income 112,232 -60,524 285.43%

Operation margin 2.98% -1.62% 460bps
Non-operating income 127,720 1,902,098 -93.29%
Pretax income 239,952 1,841,574 -86.97%

Pretax margin 6.37% 49.16% -4279bps
Income taxes 36,924 206,055 -57.82%

Provision for taxes 2.31% 5.50% -319bps
Net income attributable to paren 152,929 1,114,251 -86.28%

Net margin 4.06% 29.74% -2568bps
Basi EPS ( NT$ ) 0.43 3.03 -85.81%
Diluted EPS ( NT$ ) 0.42 2.98 -85.91%

YT3Q22 revenue totaled NT$3,764 million, incresing by 0.49% YoY. Net income
attributable to parent was NT$152.93 million decreasing by 86.28% YoY. EPS was

NT$0.43, decreasing by 85.81% YoY.



Sheet1

		（NT$thousand）		YT3Q22		YT3Q21		YoY

		Revenue		3,764,328		3,746,038		0.49%

		COGS		2,785,978		2,809,630		-0.84%

		Gross profit		978,350		936,408		4.48%

		  Gross margin		25.99%		25.00%		99bps

		Operation expenses		866,118		996,932		-13.12%

		  OpExp/revenue		23.01%		26.61%		-360bps

		Operation income		112,232		-60,524 		285.43%

		  Operation margin		2.98%		-1.62%		460bps

		Non-operating income		127,720		1,902,098		-93.29%

		Pretax income		239,952		1,841,574		-86.97%

		  Pretax margin		6.37%		49.16%		-4279bps

		Income taxes		86,924		206,055		-57.82%

		  Provision for taxes		2.31%		5.50%		-319bps

		Net income attributable to parent		152,929		1,114,251		-86.28%

		  Net margin		4.06%		29.74%		-2568bps

		Basi EPS（NT$）		0.43		3.03		-85.81%

		Diluted EPS（NT$）		0.42		2.98		-85.91%



		YT3Q22 revenue totaled NT$3,764 million, incresing by 0.49% YoY. Net income 

		attributable to parent was NT$152.93 million decreasing by 86.28% YoY. EPS was

		 NT$0.43, decreasing by 85.81% YoY.






Lce Financial results

HOCHENG CORPORATION

1810 (TWSE)

YT3Q22 Sales Revenue

(UNITS:In Thousands of New Taiwan Dollars)

Other, 16,551, 0%

-

HPC, 619,214 ,17%

HCC, 229,707 ,6%

HCG, 2,898,856, 77%
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4-1. The value of sustainable operation .

1810 (TWSE)

Lca
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HOCHENG CORPORATION
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L 4-2. The value of brand marketing 1810!VSE)
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Hce
. [HCG's system accreditations)

SGS

Certificate TW17/01045

‘The management system of

HOCHENG CORPORATION

No. 135, Houzhuang St., Bade Dist.,
Taoyuan City 334, Taiwan

has be d and certified as meeting of

1SO 13485:2016
EN ISO 13485:2016

For the following activities

Design and Manufacture of Zirconia Dental Blank

This certificate is valid from 19 September 2020 until 19 September 2023
and remains valid subject to satisfactory surveillance audits.

Re certification audit due before 26 July 2023

Issue 3. Certified since 19 September 2017

Authorised by

=

SGS United Kingdom Ltd
Rossmore Business Park Ellesmere Port Cheshire CH653EN UK
+44 (0)151.350-6666 f-+44 (0)151 350-6600 www.sgs.com

HC $GS 13485 2016 0118

Page 10f 1

4-3. The value of quality recognition

o

MANAGEMENT
SYSTEMS

0005

1SO9001:2015
1ISO14001:2015
1ISO45001:2018
1ISO50001:2018
1ISO13485:2016
1SO17025:2017

CNS mark

MIT mark

nanoMark

GMP

HOCHENG CORPORATION

The number of
accreditations for the
management system

2
1
1
1
1
9
1

=

% 1509001: 2015 m 1S014001: 2015
1S045001: 2018 = 1S050001: 2018

" 1S013485: 2016  1S017025: 2017

[R5 » MITHEARE

AR » GMPEEE

i\

-

Certificate No.:
Effective Date:

Expiry Date:

Originally Registered: October 15, 1997/BSMI

1810 (TWSE)

SETEFRIEEL

METAL INDUSTRIES RESEARCH &
DEVELOPMENT CENTRE

CERTIFICATE

OF CONFORMITY

THIS IS TO CERTIFY THAT %868

Taoyuan Plant, Hocheng Corporation
No. 135, Houzhuang St Bade Dist., Taoyuan City 334, Taiwan
M RERDERATHE R
334 $hEH/\BEAREREH 135 5

HAS BEEN CERTIFIED AS MEETING THE REQUIREMENTS OF
ARELERTAEE

ISO 9001:2015

FOR THE FOLLOWING SCOPE #38] B @I T

The design, development and production of:
Sanitary ceramic ware.
TABEE 25 - BRREE :
BEBER

The production of:
Glass-fiber-reinforced plastic bathtubs, fine ceramic.
TFHEEZEE :
WIBSERCBERL - BRRE

4XBY034-12
January 11, 2022
January 10, 2025

(Date/Certification body)

Page 1 of 1

TAF

Management System
Certification
MS019

1SO 9001

114z %

Chairman, MIRDC

I MIRDC

0

#




Chart1

		ISO9001: 2015

		ISO14001: 2015

		ISO45001: 2018

		ISO50001: 2018

		ISO13485: 2016

		ISO17025: 2017

		正字標記

		MIT微笑標章

		奈米標章

		GMP認證



管理系統認證數量

管理系統認證數量

2

2

1

1

1

1

9

1

1

1



工作表1

				管理系統認證數量

		ISO9001: 2015		2

		ISO14001: 2015		2

		ISO45001: 2018		1

		ISO50001: 2018		1

		ISO13485: 2016		1

		ISO17025: 2017		1

		正字標記		9

		MIT微笑標章		1

		奈米標章		1

		GMP認證		1
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Chart1

		新型專利

		發明專利

		設計專利



HCG有效專利數量

HCG專利數量

49

14

4



工作表1

				HCG有效專利數量

		新型專利		49

		發明專利		14

		設計專利		4






LG 4-5. The value of multiple products .

1810 (TWSE)
HOCHENG CORPORATION
- [Products of stainless steel and waterproof washbasin bath cabinet]

. Bathroom Cabinet Function Wash Face X Makeup X Storage 3-in-1 l
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4-5. The value of multiple products .

1810 (TWSE)

Lca

- [Smart epidemic prevention products]

Jet Induction Hand Dryer

Induction alcohol sterilizer
ce Nurse Intelligent Epidemic Prevention Machine



4-5. The value of multiple products

HOCHENG CORPORATION

Lca

["Lead-free" products]

1810 (TWSE)
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4-5. The value of multiple products

HOCHENG CORPORATION
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[Barrier-free equipme

1810 (TWSE)




4-5. The value of multiple products

HOCHENG CORPORATION

[Comfortable and environmentally friendly bath chalr products]
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1810 (TWSE)
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4-5. The value of multiple products
wocwens convorarion Bkl TAIWAN EXCELLENCE2023 1810 TWse)

Lca

7, A\ \\ Wbl

Special thickness design water guide strip |
Stable water flow ' |
d [

Brand own foot cover
Meet the Asian foot design

100% carbon fiber

-

ARy,
LN\

Smile curve

28-Bending angle

Can withstand more than a million bends




4-5. The value of multiple products .

1810 (TWSE)

HOCHENG CORPORATION

Carbon fiber toe cap(3D modeling)

/

489 /
piece

Carbon fiber toe cap
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4-5. The value of multiple products

HOCHENG CORPORATION

[Precision ceramic materials are used in zirconia porcelain blocks]

Lca

1810 (TWSE)

The product development of the

——_———----

— Review of Accreditation of TFDA in Taiwan
- product

B accreditation. It will be inspected by the Ministry of Health

gradient new color is completed.

The product development of

hmorg Uiy glratdljr.]t ZZVZVZCOWS Devfflzzr\,cent :':;*«_ S g = . and Welfare in the second quarter of 2023. It
as peen completed In : J - . = ey - WA . v % -,
“ products. - P s e B *\ can be registered for official listing and sale.

AL AL S 1 o

7 e
== Enjoy your life ACG s icfuﬁﬁc%

RS
ZIRCONIA BLOCK
0. )

. ERER B3 B F 3B 0059275% .

The U.S. market

It has cooperated with local dentists in the
United States to actively expand the potential
market of dental clinics and dental
laboratories , and has shipped a small number

International of products in 2022, and will strengthen its
marketing

mmmmmm

sales promotion strategy to enhance
shipment momentum in 2023.

channels.
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L ~ Warranty for five years B Patented product

3 =" 3 % : 4y ¢
v 7“) : ‘ﬁﬁ M= £0n Five-year warranty Aluminum alloy trim ¥

100% waterproof CABINET
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Foam board sink Patented product

1 Fixed partition buckle

The only one in the world

Pottery kitchenware
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Green Building Materials
Mark
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EO

Golden Deer EO He
Board
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Single (double) port IH induction
furnace
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appearance; unique design i
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The source is the biggest c
uce the use of chlorof
resource recovery.
@ Continuously strive for pe echnology research and
development, and take the lead ipthe international industry Driven,

deeply loved by international célebrities.

tion.
ign to shipment,

save energy

and pay attention to

Steam oven
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Feature of product

 One-button remote control
electric lift.

« Telescopic clothes rail for
drying freely.

« 45 strict quality inspections.
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« Multiple intelligent protection
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HOCHENG CORPORATION

Manual embryo retrieval
is carried out.

Use a three-axis robotic
arm to perform semi- »
automatic embryo
removal operations.

Multi-axis robotic arm is used to carry
out automatic embryo retrieval work.
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HOCHENG CORPORATION

Analysis of Traditional processing CNC 4-axis processing
benefits machine machine

Efficiency of The processing cycle is The processing cycle is
processing too long greatly shortened
Technology of Adjust the machine Editing using CAM
processing manually programs
quality of .
S ordinary excellent
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