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Legal Disclaimer 

I).   The information is provided for informational purposes only, and is not an offer to   

                   buy or sell or a solicitation of an offer to buy or sell any security issued by Hocheng or  

                   other parties. 
 

             II).  Hocheng ’s statements that are only historical and there are not any financial  

                    prediction. 
 

             III). Hocheng does not warranty their accuracy, reliability and completeness. There are a  

                    number of factors such as economic conditions, firms abilities, industry environment  

                    that could cause actual results and developments. Investors should not place undue  

                    reliance on them.                                                                                                                                                                                                                                   
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Founded：Dec. 09, 1961 
 

Listed in TWSE ：Oct. 14, 1991 

Paid- in capital :  NT$3,032,000,000 
 

Total Group Employee Count :  1,946 
 

Main products：Sanitary Wares 
 

Headquarter：No.135, Houzhuang St., Bade Dist.,Taoyuan City 334, Taiwan.R.O.C. 
 

Commercial production base :  Taoyuan, Taiwan / Yingge, Taiwan / Jiangsu, China  

                                                     /  Manila, Philippines 

Corporate Profile 



1810 (TWSE) 

放 心 • 放 肆 • 做 自 己 

         Financial Results 



1810 (TWSE) 

Financial Results 

Consolidated balance sheet of past five years 

2018 years 2019 years 2020 years 2021 years 2022 years

Total assets 10,786,249 10,913,518 10,738,661 11,470,876 9,864,188

Total liabilities 5,244,197 5,207,008 4,787,079 4,111,581 3,355,496

Total stockholder's equity 5,542,052 5,706,510 5,951,582 7,359,295 6,508,692

Net value 15.06 15.50 16.17 19.99 18.76

ROA -0.15 0.92 1.28 16.12 1.86

ROE -1.36 0.64 1.36 26.23 2.28
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Financial Results 

Consolidated comprehensive income statements of past five years 

2018 years 2019 years 2020 years 2021 years 2022 years

Revenue 5,466,174 5,526,252 5,102,207 5,313,319 5,004,444

Gross profit 1,303,457 1,388,507 1,254,786 1,357,367 1,308,655

Gross margin 23.85% 25.13% 24.59% 25.55% 26.15%

Pretax income 2,011 78,837 185 66,675 102,533

Pretax margin 0.04% 1.43% 0.00% 1.25% 2.05%

Earnings Per Share -0.18 0.13 0.24 3.33 0.46
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(UNITS:In Thousands of New Taiwan Dollars) 
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Financial Results 

HCG,   

3,834,568 ,   77% 

HCC,   

309,941 ,   6% 

HPC ,   

842,924 ,   17% 

Other,   

17,011 ,   0% 

YT4Q22 Sales Revenue 
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Financial Results 

EPS and Dividends by 2018-2022 

2018 years 2019 years 2020 years 2021 years 2022 years

EPS -0.18 0.13 0.24 3.33 0.46

Cash Dividends 0.20 0.00 0.20 0.20 0.20

Payout Ratio 0.00% 0.00% 83.33% 6.01% 43.48%
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Financial Results 

（NT$Thousand） YT3Q23 YT4Q22 Difference

Current assets 4,985,368 4,245,339 17.43%

Noncurrent assets 5,680,847 5,618,849 1.10%

Total Assets 10,666,215 9,864,188 8.13%

Current liabilities 3,132,576 2,477,584 26.44%

Noncurrent liabilities 880,679 877,912 0.32%

Total Liabilities 4,013,255 3,355,496 19.60%

Share capitas 3,023,037 3,032,800 -0.32%

Capital surplus 16,304 15,223 7.10%

Retained earnings 2,973,246 3,036,828 -2.09%

Other equity 588,172 376,639 56.16%

Treasury shares -4,781 -13,461 64.48%

non-controlling interest 56,982 60,663 -6.07%

Total Equity 6,652,960 6,508,692 2.22%

Basic EPS（NT$） -0.06 0.46 -113.04%

ROA(%) 0.17 1.86

ROE(%) -0.24 2.28

Consolidated Balance Sheet for The Third Quarter, 2023
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Financial Results 

（NT$thousand） YT3Q23 YT3Q22 YoY

Revenue 3,606,046 3,764,328 -4.20%

COGS 2,740,581 2,785,978 -1.63%

Gross profit 865,465 978,350 -11.54%

  Gross margin 24.00% 25.99% 99bps

Operation expenses 896,645 866,118 3.52%

  OpExp/revenue 24.87% 23.01% 186bps

Operation income -31,180 112,232 127.78%

  Operation margin -0.86% 2.98% -384bps

Non-operating income 42,548 127,720 -66.69%

Pretax income 11,368 239,952 -95.26%

  Pretax margin 0.32% 6.37% -605bps

Income taxes 27,159 86,924 -68.76%

  Provision for taxes 0.75% 2.31% -156bps

Net income attributable to parent -17,681 152,929 -111.56%

  Net margin -0.49% 4.06% -455bps

Basi EPS（NT$） -0.06 0.43 -113.95%

Diluted EPS（NT$） -0.06 0.42 -114.29%

YT3Q23 revenue totaled NT$3,606 million, decreasing by 4.20% YoY. Net loss 

attributable to parent was NT$17.68 million decreasing by 111.56% YoY. EPS was 

NT$(0.06), decreasing by 113.95% YoY.

Consolidated Comprehensive Income For The Period Ended September 30,2023
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Financial Results 

HCG,   

2,746,437 ,   76% 

HCC,   

202,933 ,   6% 

HPC ,   

651,728 ,   18% 

Other,   

4,948 ,   0% 

YT3Q23 Sales Revenue 
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Sustainable Business 

【ESG Sustainability Report has been submitted and announced on the HCG official website as of September 8, 2023】 

ESG Sustainability Report    

:  計畫線 
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Sustainable Business 

【Scope of Greenhouse Gas Inventory for HCG Group】 

Greenhouse Gas Inventory 

:  project timeline 

HCG  
Group 

【Group Greenhouse Gas Inventory】 
During Execution : From January 1, 2024, to December 1, 2025 
Scheduled Progress :  

Item  Department Address Remark 

1 Main Office 
1st Floor, No. 398, Xingshan Road, Neihu District, 
Taipei City 

(Main Office) 

2 
Yingge Factory (Copperware 
Production Department) 

No. 1, Bade Road, Yingge District, New Taipei City 
(Production 
Department) 

3 
Taoyuan Factory (Porcelain 
Production Department) 

No. 405, Fude 1st Road, Dafa Village, Bade District, 
Taoyuan City 

(Production 
Department) 

4 
Bade Factory (Advanced Ceramic 
Production Department) 

No. 135, Houzhuang Street, Dafa Village, Bade 
District, Taoyuan City 

(Production 
Department) 

5 Taipei Branch Office 
No. 105, Binjiang Street, Zhongshan District, Taipei 
City 

(Sales 
Department) 

6 Keelung Branch Office 
No. 4-1, De'an Road, Zhongshan District, Keelung 
City 

(Sales 
Department) 

7 Taoyuan Branch Office 
No. 89, Houzhuang Street, Dafa Village, Bade 
District, Taoyuan City 

(Sales 
Department) 

8 Hsinchu Branch Office 
No. 16, Lane 440, Dexing Road, Hukou Township, 
Hsinchu County 

(Sales 
Department) 

9 Miaoli Branch Office 
No. 22-9, Shuiliuma, 11th Neighborhood, Shuiyuan 
Village, Miaoli City 

(Sales 
Department) 

10 Taichung Branch Office 
No. 312, Lane 16, Section 4, Taiwan Boulevard, 
Xitun District, Taichung City 

(Sales 
Department) 

11 Chiayi Branch Office 
No. 136-20, Cuxi, Shuishang Township, Chiayi 
County 

(Sales 
Department) 

12 Yilan Branch Office 
No. 7, Lane 41, Section 3, Dafu Road, Zhuangwei 
Township, Yilan County 

(Sales 
Department) 

13 Nantou Branch Office 
No. 37, Nangang San Road, Xinxing Village, Nantou 
City 

(Sales 
Department) 

14 HOCENG SERVICE CO.,LTD. B1, No. 26, Section 3, Nanjing East Road, Taipei City (Subsidiary) 

15 BAOLONG  CORPORATION No. 1, Bade Road, Yingge District, New Taipei City (Subsidiary) 

Taiwan Climate Adaptation Strategy - Target and Regulations Check 

FSC Officially Launches the 'Sustainable Development Roadmap for 
Listed Companies' on March 3, 2022 
In response to the impact of climate change and global attention to sustainability issues, to assist 
businesses in our country in early preparations to set their carbon reduction goals, the Financial 
Supervisory Commission (FSC) held a press conference on January 13, 2022, announcing the phased 

implementation of the 'Sustainable Development Roadmap for Listed Companies' plan. It requires 
all listed companies to complete their greenhouse gas inventory by 2027 and 
undergo verification of the greenhouse gas inventory by 2029. The plan is now 
officially launched." 
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Sustainable Business 

Corporate Social Responsibility(CSR) ─ 『Mennonite Church Taiwan (Hualien) Happyfarm-Newdawn』 

Under Construction,  
Inspection in Progress 
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Sustainable Business 

Corporate Social Responsibility(CSR) ─  Ronald McDonald House Charities, Taiwan. (Taichung) 

Completed!  
In Operation 
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Corporate Social Responsibility(CSR) ─  Ronald McDonald House Charities, Taiwan. (Kaohsiung) 

Sustainable Business 

Construction in Progress 

Exterior Conceptual Image of  
McDonald's Uncle's House in 
Kaohsiung 
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HCG(Taiwan)  ─  Taiwan Exhibition Center ( https://www.hcg.com.tw ) 

▲Taiwan Exhibition Center in Taipei 

▲Taiwan Exhibition Center in Taichung 

▲Taiwan Exhibition Center in Tainan 

▲Taiwan Exhibition Center in Kaohsiung 

▲Taiwan Exhibition Center in HCG 3rd Factory 

Welcome for guidance 

▲Taiwan Exhibition Center in HCG 3rd Factory 

Brand Sustainability 

https://www.hcg.com.tw/
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HCG(Philippines)  ─  Philippines Flagship Exhibition Center(Manila) ( https://www.hcg.com.ph ) 

歡 迎 蒞 臨 指 導 
Grand Opening and Inauguration on Aug. 5, 2023 

(youtube.com/@hcgbathroomfixtures ) 

Brand Sustainability 

https://www.hcg.com.ph/
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HCG(LAZULI)  ─  Enhancing Overall Service Extension through Classic Selection ( https : //www.lazuli.com.tw ) 

Spanish : Roca 
Main Product Categories : Bathroom Ceramics, Plumbing 
Copperware, Enameled Steel Bathtubs, Bathroom Accessories                

Switzerland – GEBERIT 
Main Product Categories : Bathroom Ceramics, Concealed 
Toilet Cisterns, Cistern Components, Building Piping Materials.  

Germany - KLUDI 
Main Product Category : Plumbing Copperware 

Denmark - damixa 
Main Product Category : Plumbing Copperware 

Germany - BETTE 
Main Product Category : Enameled Steel Bathtubs 

    Overview of Represented European Classic Bathroom Brands 

Brand Sustainability 
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TAIWAN DESIGN EXPO in New Taipei 

▲HCG Exhibition Area at the Main Exhibition Hall of New Taipei Art Museum 

▲A city of captivating craftsmanship and design, let's embark on an 'art'-ful journey to discover the evolving Yingge, and delve into a  
             culturally enriching experience. 

「Origin Open Day Event 

Brand Sustainability 

Exhibition Period: Oct. 06, 2023 to Oct. 22, 2023 
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TAIWAN DESIGN EXPO in New Taipei 

▲Main Visual of 「H！OPEN」 ▲Group photo of all participants at the 『H!OPEN』 Opening Press  
     Conference. 

Brand Sustainability 

Officially opens on Sep. 23, 2023 
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類別 

項次 
291 

94 

218 

Utility Patent

Invention Patent

Design Patent

Sustainable Continuous Innovation 

Number  of  va l id  patents  he ld  by  H CG in  2023  

Number of valid 
patents held by 

HCG in 2023 

Utility Patent 291 

Invention 
Patent 

94 

Design Patent 218 

Subtotal 603 

Item Order 

Category 

Number of valid patents held  
by HCG in 2023 
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     Quality Sustainability 

The Cer t i f i cat io n  Sy stem  fo r  Management  H CG  

Management 
System 

Certification 

ISO9001:2015  
Quality 

ISO14001:2015  
Environment 

ISO45001:2018  
Occupational Safety and Health 

ISO50001:2018  
Energy 

ISO13485:2016  
Medical Device 

ISO17025:2017  
Laboratory 

ISO27001:2013 
Information Security 

Product System 
Certification 

CNS Mark 

MIT Smile Mark 

Nano Mark 

GMP  Certification 

TFDA Certification 

Item Category 
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Transformation 

in Ceramic 

Firing Process 

Transformation 

in Ceramic Raw 

Material 

Processing 

 

Transformation 

in Ceramic 

Forming and 

Processing 

 

Transformatio

n in Ceramic 

Glazing 

Process 

Manual Glazing 

The Evolution of Manufacturing Processes 

Sustainable Process Optimization 

Tunnel Kiln Shuttle Kiln 

                                                                                                                                                                                                                                                       

Manual Forming 

Robotic Glazing 

Mechanical Forming 

High-Pressure Molding - 
Robotic Arm Mold Retrieval 

High-Pressure Molding – Gantry 
Style Automatic Mold Retrieval 

Finished Clay Mixing Drum 

Clay Mixing Bucket Raw Clay 

Finished Clay Processing and Shaping 
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Assembly 

Processing 

Transformation 

(Copper Alloy 

Faucets) 

Casting Processing 

Transformation 

(Copper Alloy 

Faucets) 

 

 

Mechanical 

Processing 

Transformation 

(Copper Alloy 

Faucets) 

 

Grinding 

Processing 

Transformation 

(Copper Alloy 

Faucets) 

The evolution of manufacturing processes 

Sustainable Process Optimization 

Manual Pouring Melting Furnace 

Low-Pressure Casting 2 Low-Pressure Casting 1 

Multi-Axis Machining Center  
(Rotary Table Horizontal) 

CNC Machining Center 
Grinding Processing (Robotic Arm Automated Grinding) 

Grinding Processing (Manual Grinding/Polishing)  

Independent Assembly Workstation (Stand-Alone Style) Sand Molding 
Manufacturing 

Traditional Vertical 
Dual-Axis Machining Center 

Automated Conveyor Assembly Line (Workstation Style) 
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The Evolution of Manufacturing Processes 

Sustainable Process Optimization 

Carbon Fiber 

Composite 

Material 

Processing Process 

(FRTP) 

 

Fiberglass 

Reinforced Plastic 

Processing Process 

(FRP)  
 

 

Bulk Molding 

Compound 

Material 

Processing 

Process 

(BMC) 

 

 

 Sheet Molding 

Compound  

Material 

Processing 

Process  

(SMC) 

Fiberglass Reinforced Plastic Processing Process(FRP) 

Bulk Molding Compound Material Processing Process 

BMC(Bulk Molding Compound Material ) 

Sheet Molding Compound  Material Processing Process  

SMC(Sheet Molding Compound Material) 

「Thermoplastic Composite Materials (FRTP)」 

「Thermosetting Composite Materials(BMC)」 
「Thermosetting Composite Materials(SMC)」 

「Fiber-Reinforced Polymer Matrix Composite Materials(FRP)」 

Carbon Fiber Composite Material Processing Process 

Carbon Fiber Cloth Material Fiber-Reinforced Plastic Materials(FRP)  
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※ Economic Department Carbon Reduction Subsidy: After replacement, each natural gas unit can save approximately 30,000 kWh/year,  

       with an expected annual reduction of carbon emissions by 50,000 kilograms. 。 

※Note: 

     Carbon emission calculation taken from 1.879 kg CO2 per kWh of natural gas - Economic Department, Bureau of Energy,     
     Greenhouse Gas Emission Reduction Information Website. 

Sustainable Investment  ─  Ceramic Manufacturing Process 

Sustainable Process Optimization 

Natural Gas Combustion System 

Heavy Oil Combustion System 
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Sustainable Investment  ─  Ceramic Manufacturing Process 

Sustainable Process Optimization 

Self-investment equipment 
projects 

Improvement Benefit Explanation 

Reciprocating Air Compressor 
 
 

Variable Frequency Two-Stage 
Screw Air Compressor 

The high-efficiency rotor utilizes two-stage compression, providing greater displacement 
and reducing motor power wastage. 

The main unit and motor are driven by a direct shaft, and a large-size variable-frequency 
constant-temperature oil-cooled fan ensures low-noise operation." 

Intelligent variable frequency control panel, with PLC precision calculation that fine-tunes 
variable frequency parameters based on actual air demand, achieving optimal energy 
savings of approximately 30%. 

Reciprocating Air Compressor Variable Frequency Two-Stage Screw Air Compressor 
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Sustainable Investment  ─  Optimization of Automated Casting Deflashing Process 

Self-investment 
equipment projects 

Improvement Benefit 
Explanation 

CNC Casting 
Deflashing 

Automation Machine 

Increase Copper Chip 
Recovery Rate by 20%. 

Robotic Arm 
Automatic Grinding 

Machine 

Reduce Grinding 
Consumables by 30% 

Overall Reduction in 
Electricity 

Consumption 

Reduce Total Electricity 
Consumption by 20% 

Sustainable Process Optimization 

The Current State of CNC Casting Deflashing 
Automation. 

The Finished Product After Automated 
Casting Deflashing. 

The Current State of Surface Treatment Processing 
After Automated Casting Deflashing - Part 1. 

The Current State of Surface Treatment 
Processing After Automated Casting Deflashing - 
Part 2. 
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Sustainable Investment  ─  Copperware Manufacturing Process 

Self-
investment 
equipment 

projects 

Improvement Benefit Explanation 

Manual 
Grinding 

 
Robotic Arm 

Automatic 
Grinding 

Equipment 

Increase Copper Chip Recovery Rate 
by 20%. 

Reduce Grinding Consumables 
by 30% 

Reduce Total Electricity 
Consumption by 20% 

Sustainable Process Optimization 

The Current Status of Manual Sandbelt 
Grinding for Copper Casting Components 

The Current Status of Manual Wheel  
Polishing for Copper Casting Components 

The Current Status of Robotic Arm Automatic Grinding for 
Copper Casting Components 

The Current Status of (Wheel) 
Automatic Grinding Processing 

The Current Status of (Belt) 
Automatic Grinding 
Processing 
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ALps M II  

Series 

UFO 

Series 

Smart 

SUPERLET 

Series 

Smart 

SUPERLET 

GORFIN Series 

High Performance 

Ceramics  Series 

Product Evolution Milestones  ─  (Ceramic Product Category) 

Sustainable Product Improvement 

AFC203G 

AFC290 

AFC6699 

LCS6638 

C4232 

C300 C4291 

C4291 

Bulletproof 
Ceramic Plate 

Zirconia Blocks 
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Copper Alloy 

Double-Handle 

Faucet 

(Rotational cartridge) 

Copper Alloy 

Single-Handle 

Faucet 

(Ceramic cartridge) 

Lead-Free Copper 

Alloy Single-

Handle Faucet 

(Ceramic cartridge) 

Lead-Free Ceramic 

Single-Handle 

Faucet 

(Ceramic cartridge) 

Lead-Free Stainless 

Steel Single-Handle 

Faucet 

(Ceramic cartridge) 

Product Evolution Milestones  ─  (Faucet Product Category) 

Sustainable Product Improvement 

BF776N 

LF604 LF3103 

BF3721  BF2153 

 LF2151 

BF3713UAW 

LF3113UAW 

BF5306C 

LF5301C 
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FRP 

(Fiberglass) 

PMMA 

(Acrylic) 

SMC 

(Sheet Molding 

Compound Plastics) 

FRTP 

(Carbon Fiber) 

FRTP 

(Carbon Fiber) 

F-6045 (SMC) Bathtub 

Product Evolution Milestones  ─  (Composite Materials Category) 

Sustainable Product Improvement 

F-8156 (PMMA)Bathtub                                                                                 

F-3234R (FRP) Bathtub 

F-5150R (FRP)Bathtub 

F-9146.9151 (PMMA) Bathtub 

F-6040 (SMC)Bathtub 

Wheel Rim 

Safety Toe Cap for Footwear Freediving Fins 

Conical Scanner Hood 
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Product Improvements for Seniors 

Electrically Adjustable Washbasin 

HCG cares more for you, less distance; men and women, young and old, no worries about safety. 

Walk-in Bathtub 

Safety Handrail Adding Safety Rails to 
Washbasin and Cabinet 

Adding Safety Handrails to 
Enhanced Safety Washbasin 

One-piece Toilet with Electric 
Height-adjustable Seat 

Bathtub Seat 

Multifunctional Showerhead 

Sustainable Product Improvement 

Toilet Seat Assist Safety Handrail Swiveling Shower Seat 
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Improvements in Ceramic Products   ─  (High Performance Ceramics) 

Zirconia Block 
Developing new gradient-colored products and obtaining 
certification from the Taiwan Food and Drug 
Administration (TFDA). 

Level III+ Bulletproof Ceramic Plate 

Sustainable Product Improvement 
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Precision Wafer Carrier Carbon Fiber Components 

 
 
 
 
 

2024 New Colored Carbon Fiber Freediving Fins - 

Special Fabric. Innovative Material Application for a 

New Aesthetic Experience. 

Improvements in Composite Material Products   ─  (Carbon Fiber) 

Freediving Fins 

Taiwan High-Speed Rail Brake Caliper Insert 

FGK 
紅色碳纖維排氣管罩 

樣品 

Hub plate 

Conical Scanner Hood 

PCB Carbon Fiber Rod wafer carrier spindle assembly 

FGK Red Exhaust Pipe Cover 

Pickleball Paddle 

Replacing Aluminum Honeycomb or 
Wooden Racket with Carbon Fiber Material 

Sustainable Product Improvement 
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HCG prioritizes consumer safety and promptly arranges 
free health check activities for relevant products, 
safeguarding consumer service rights and product safety. 

Bathroom Health Check 

Sustainable Customer Satisfaction 
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Thank you for attention 

R e f o r m  a n d  I n n o v a t i o n 


